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Group 2100—Acquisitions

Group 2200—Exchanges

PART 2200—EXCHANGES:
GENERAL PROCEDURES
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Subpart 2200—Exchanges—
General
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§ 2200.0–2 Objective.
The objective is to encourage and ex-

pedite the exchange of Federal lands
for non-Federal lands, found to be in
the public interest, in accordance with
applicable statutory policies, standards
and requirements.

§ 2200.0–4 Responsibilities.
The Director of the Bureau of Land

Management has the responsibility of
carrying out the functions of the Sec-
retary of the Interior under these regu-
lations.

§ 2200.0–5 Definitions.
As used in this part:
(a) Adjustment to relative values means

compensation for exchange-related
costs, or other responsibilities or re-
quirements assumed by one party,
which ordinarily would be borne by the
other party. These adjustments do not
alter the agreed upon value of the
lands involved in an exchange.

(b) Agreement to initiate means a writ-
ten, nonbinding statement of present
intent to initiate and pursue an ex-
change, which is signed by the parties
and which may be amended by the
written consent of the parties or termi-
nated at any time upon written notice
by any party.

(c) Appraisal or Appraisal report means
a written statement independently and
impartially prepared by a qualified ap-
praiser setting forth an opinion as to
the market value of the lands or inter-
ests in lands as of a specific date(s),
supported by the presentation and
analysis of relevant market informa-
tion.

(d) Approximately equal value deter-
mination means a decision that the
lands involved in an exchange have
readily apparent and substantially
similar elements of value, such as loca-
tion, size, use, physical characteristics,
and other amenities.

(e) Arbitration means a process to re-
solve a disagreement among the parties
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